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TOCGETHER with a0l and singulae the rights, members, heredilaments, ad appurteranoes o the sone belomging or meany way
incident or appertaiming, induding all built-in stoves and vefrigeratons, heating, air conditioningg, phunbing and clectneal tatures w.nh
to wall carpeting, ferees and gates. and any other cquipment or fiztines now or brerealter attached  contected o Bitted omy manner,
it being the intention of the parties bereto that Al such Fintures and equipment, vther than houschold frnatoge e casnidered a pat ot

the realty. ) .
TO HAVE AND TO HOLD all and singular the said premises unto the Mottgagdee, its succonuors and assigns forever,

The Mortgasor represents and warrauts that said Mostuagor is svired of the above descnled premises in fee simple alssolute; that
the abovy described premises are free and dear of A Yiens ur other enoaubiances: that the Mortzagor is Tastally cmpowered to cone
vey of cncuinher the sune; and that the Mobrtgayor will forever defend the said premnes unto the Morntgages, aits suvoessors amd assius,
from and against the Muitiager and ¢very person whomsoever lawfully ey or to Jaun the saae or sy part theteot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will proumptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tiznes and in the manner therein provided. . -

2. ‘That this mortgage will secure the Mortgagee for any additional sums which way be advaned hereaftes, at the option of the
Mortgapee, for the payment of taaes, or public assessments, hazard jnsurapce preminms, repaits of other such purpuses puniant o the
pronasions of this mortgaxe, and also for wny loans or advances that tma§ herealter be made by the Mortgagee to the Motgagor under
the authurity of Sec. 15-55. 1962 Code of Jaws of South Carelina, as wnendad, or sinalar statutes, and ] stms so advanead shall Lear
mterest at the same rate of rates as that provided in said note unless otherswise agrecd upon by the partics and shall be payable at the
demard of the Mortgagee, unless otherwise provided in writing.

3. ‘I hat Montgagor will keep the improvements on the mortgaged premises, whether now existing or hervalter 10 be erectad, insural
against loss by fire, windstorm and other hasards in a sum not less than the balance due herender st any time aud in o company or
compaivs acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of isnrance to the Mostyasoe am
axtees that a1l suck policics shall be held by the Mortgagee should it so requise sted atall lude loss puable clatses v foor of the
Morteapee: and iu the ovent of loss, Mortgagor will give immediate notice thereof to the Mortuagee by remstered ol and shoulid the
Murtgayor st any time fail to keop said premies imsured or fail to pay the premimas for such insurare, then the Morhtages iy cause
sucls improvemerts to e insured in the name of the Moztgagor and reimburse itsed for the cost of such insurance, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvenients upon the rontgaged premises in sood repair, and should Morteasor fail to do
wr. the Mortgagee may. at its ophian, enter upon said praniscs and make whatever repaits ate necessary and harge the expomes for sich
repairs 1o the mortgage debt and collect the same under this mortgage. with interest as hereinabove providesd.

5. That the Motteager may at any time require the issvance amd maintenance of insurance upon the life of aa porson O‘Ji_i!alﬂ’
under the indebtedes secured herchy in a sum sufficicot to pay the motgage <debt, with the Moitpagee as beneficiary, and if the
premiums are not otherwise paid, the Motgagee may pay said premiums and auy amownt so paid shull become a patt o the wustgage

debt. .

6. That Mortgaper agrees to pay all taves and other public assesunents levied anainst the martizaced premises on or before the
due dates thereof aned to exhibit the recvipts therefor at the offices of the Moteagee mmediately upon payment, and shoeuld the Mort-
wavor fail to pay such taves and assessents when the same shall fall die, the Motgegee may, at its option, pay the aane amd charge
the amounts 50 paid to the morteage debt and collect the same under this morteae, with interest as above provided.

7. That  this motteage secares a “vonstruction loan”™, the Morteazor agrecs that the prineipal amoent of the indebtedness hereby
weetszed shail bee dishursed to the Mortgagor in peeniodic payments, as comtrncion proJieses, in accordance with the terms and condi-
tiotis 0f a Construction Loan Agrecioent which is separately exccuted but s wmade 2 pat of this mertgage and incorputated herein by
reference.

S Pliat the Mortimeeor will not further encuber the premiws shove Jeswonbed, withunt the prior consent of the Moitgagee, and
shonld the Mentvawor so0 erenmbaer such pronises, the Mortgagee may. at als oplion, Jia Lare the asdebtedness hereby secured to
immediately Qe and pavable and may stitnte 2y proceedings necesan to vollct said idebteduess.

9. That should the Motaavor alienate the mortzaged premises by Contiact of sade, Bund for Title, or Deed of Convevance, and
the within mortgage indebtadness is not paid in full, the Mortwagor or his Pirchaser shall be seguitad to file with the Association an
applivation: for an wewumption of the motiage indelteducss, pay the reasonalile oot as revgutiten] by the Association for processing the
asumption. (urnish the Association with a copy of the Contract of S.ale. Bound for Title, or Deed of Comvevance, and Lave the interest
rate on the loan Lialance exidting at the time of tranfor medificd by incrcaana the nterest rate on the stid loan balance to the maxi-
mum rate per annum penmnitted to be charged a1 that tise 1o appicabh Sonth Caroliza Low, o o leaer increase in interest rate as may
b determined by the Association. The Associntion wall notify the Mutuagar vr his porchaser of the now interest pate and monthly pay-
sents and will mad hing s new pashouk, Shonld the Mortgagor, or bis Parcheer, 2] to corply with the provisions of the within
parazraph. the Motgavee at its optios, may dedlge the indhtediress heseby seqored to be immehatdy due amd payable ard may

irstitute any proceedings necessary to collect said dndebtadness.

10. That <hould the Mortgagor fait to mshe pameats of principat and interet as die on the promissony note and the same shall be
unpaid for a prriod of thirty (30) days or if there dhould be any Failuze to comply with and ahide by am by-laws or the charter of
the Motzaver, or any stipulations vt out in thic mortgace the Morttatee sty opine tnay write o the Mortagor at his last known
adddress givimge him thisty 303 dars in which to rectify the said defanlt oal Gionld the Motteagor Lol to rectify said default within the
wid thirty davs the Mortgacee, may. al #s option, incease the interest pale on the Joan Bodanoe for the reoaining term of the Jlaan or
for a lsser tern to the nraviman rate por ansum peantted to be chariad ot thet tune by appheade South Carolina Taw, or a lesser
increase rate as may be detennined by the Asaciation. The monthy e nts wall he adinated accondingdy,

11 Tt shoenh] the Mostgazes fal 1o ke punneats of priscipal ased atenet wodee on the prnnisory sote gnd houdd any monthly
installment become past doe for a perieed an evcess of 15 dases the Mortzazes ann ottt o Late (g pot 1o exeeed an amonzt
caual te five (5% ) per centum of 2ty such past due installnat in arder o saner the eatra eypense ndident to the handling of such
delinquent payments.

12, That the Mortgagor herehy asiias to the Martgauce. its succesans asd i A the zents isues, and profits accriing from
the mortwaced preoises. retaimng the prht to colht the vane so Toanie v gl et hereby aeoned s not in ancars of pavment. but
shonld sy part of the prinapal mdebtedoes, o interests tavess or fire insurane premivtes, be pat doe and nupaid, the Marhzagee
may without notics or further procecdings Gabe over the martzaged progases, if they diall e occnpied Iyva tenant or tenants, and
collect wid rente and profits and apply the sane o the acdeltediems Lhireda sevnred withont hubality to acoount for anyvthing mmore
than the sents and profits actnally collinted, b the cost of collection el any tenant is anthetized  opon regqued Iy Montgacee. to
make all rental pavments direct o the Mortgagee withont liability to the Mottvaeor autil potified 1o the cantrary by the Mortgagee:
and shoull said premises ot the fine of such defanlt be oconpicd By the Motoeson the Mortzazee may apply to the Judie of the
County Comrt or to any Judee of the Conrt of Common Pleas who <hall e roselent or pre~idding in the conunty sforesaid for the appoint-
ment of a receiver with authority o take possession of said premises and collect anche et aond profite, applyine wid yents, after pay-
in-i:! the lu)st of collection, to the mortzage Jdebt withont labslits to et for anthing more thon the rents and profits actaally
collec i,

13, That the Mortcagee, at its oplion. may respnize the Maortzagor to pay to the Mortmavee, on the fird dav of each month aatil the
note secured hereby is fully paid, the followitg s in addition ta the pasinents of principad ad interest provided in said note: a sum
equal to the preminms that will pest become due andd pavable on pedicicos of snoitzare guaranty inareanee Oif applicable ), fire and other
hazard insurance covering the motgaged propeity. plus taves aml assesments st due on the marteazed premises Catl as estimated by
the Mortearee ) less all sms already paid therefor, divided by the anmber of nonths to elapse Fafore ome mante prior to the date when
wrh premimne taves and acessments will be doe and payable, such s to e held ba Morteegee to pay said preminms, tases and
wwecial asseeanents, Shondd these pavinents exceed the amount of paviments actaally made by e Mortvazee for baves, aaesanents, or
itsurance preminms, the eacess may be credited by the Morteages on aibisegrent pasments o he nade Ly the Mortuazorn: if, however,
wrid w1 shall be inufficient to nuake waid pasmeats when the same ol Lecome due aad pasables tlee Mortzaeon sheall pav 1o the
Vortearee at atnennts necessary to make up the deficienev, The Morteacos fonthis agrees tht al e ond of ten scars from the date
heteof, Morlgagee mav. at its option apply for renewal of inmteace dnanmty o wimilar inaarece G applicable) dvering the Falanee
then rermaining dne on the mottave debt. and the Morteagor mav. at its eption, pay the- sinvle preminm required for the remaining
vears of the term or the Mortmavee may pay such premiom and add the e to the motease Aol in swhich event the Marteazor <hall
repav to Martgagee such preminm parment, with jntaest. at the rate speified in said premiseon sote, o cgped manthly indalbnents
aover the rein unime payment perod.
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